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v" Quy LHCDF huéng téi muc tiéu mang lai loi nhuan 6n
dinh va cao hon VN-Index nham t6i da hoa gia tri danh
muc dau tw cho khach hang.

v" Quy phén bd gia tri tai san rong tap trung vao co phiéu
cua cac doanh nghiép cé tang truong tot, tai chinh lanh
manh; cac tai san c¢6 thu nhép ¢6 dinh va cdng cu no c6
thanh khoan 6n dinh va chat luong cao.
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S6'ligu thé hién la két qua diu tw trong qud khiv. khong dai di¢n cho két qua diu tw
trong twonglai. Két qua diu tw hién tai c6 thé cao hon hodc thdp hon so vdi o ligu
dwoc trich dan tai bdo cdo nay.

Tai ngay 31/08/2026 LHCDF VNINDEX*
Tai sénong(ty VND) 56.28
Gitri thi snring /CCQ(VND) 11,220.33
Loinhudn thang 8/2026 (%) 3.13% 5.55%
Loinhuan ttr dau nam 2026 (%) -3.53% 2.67%
i nhuan trung binh hang nam ttr khi
e S g 524%  17.80%
Loinhuan ttr ngay thanh 1ap (%) 12.20% 44.68%

* VNINDEX: Chi s6 tham chiéu la chi s6° VNINDEX tinh tir ngay
30/05/2024

Quij LHCDF thanh Idp ngay 30/5/2024
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Trai phi€u
LHCDF VN-Index
Chi s6 P/E 2026 (x) 10.26 11.93
Chi s6 P/B 2026 (x) 0.87 2.06
Toc do quay‘vclng danh 117.9%
muc trong ky (%)
Loai hinh @* Ngay thanh lap
Quy mo 30/5/2024
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CAP NHAT KINH TE VI MO:

VNINDEX = LHCDF Kinh t& Viét Nam 8 thang dau nam 2026 ti€p tuc duy tri da ting trudng gitta bdi canh qudc t& con
nhiéu b4t dinh. Pong luc téng trudong duoc duy tri nho sy cdng hudng ctia san xudt cong nghiép,
thuong mai va dong vén FDL Ty gid on dinh va du dia tai khéa van con rong tao diéu kién thuan loi
cho chinh séch tai khéa. Tuy nhién, tiéu dung chua thuc su cai thién, lam phét dao chiéu va mat bf‘mg
1ai sudt van neo cao tiép tuc thu hep du dia cho chinh sach tién té va gay nhiéu ap luc 1én nén kinh t&
trong nhitng thang cudi nam 2026.
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San xuét cong nghiép giit vitng vai trd dong lwc: Chi s6 IIP thang 8 ting +14.41% YoY (+1.5%
MoM), véi déng gop chinh tir ché bién — ché tao (+14.59% YoY); liy k& 8 thang IIP tang +11.92%
- muc cao nhat k€ ttr ndm 2019. Chi s§ PMI théng 8 ting lén 53.3 diém - mitc ting manh nhat k&
tir thang 2 va ddnh d&u thang thit 14 lién tiép trén ngudng 50 — xac nhan xu hudéng mé réng.
Tiéu dung ndi dia chwa dat nhuw ki vong. Téng mutc ban 1é hang héa va dich vu thdng 8 dat
679.8 nghin ty dong (+14.95% YoY, +1.6% MoM); liy ké 8 thang dat 5,235.5 nghin ty dong
(+13.33% YoY). Tuy nhién néu loai trit yéu t6 gia, mutc ting thyc t&€ chi dat 7.6% - gan nhu di
ngang. Khach qudc t& 8 thang dat 15.9 triéu luot (+14.4% YoY), hd tro tich cuc cho ban 1é, du
lich va lwu tra.

Thuong mai mo rong, nhip siéu thu hep: Xudt khau thang 8 dat 54.79 ty USD (+26.01% YoY,
+3.2% MoM) trong khi Nhap khau giam toc (+37.90% YoY, -3.1% MoM), dat 54.91 ty USD, can
can thuwong mai thdng 8 gan nhw can béng khi nhap siéu chi con 113 triéu USD (-97% MoM).
Lay k& 8M2026, Téng kim ngach dat ky luc 770.14 ty USD (+28.7% Y0Y), cdn cén thuong mai
nhép siéu 20.46 ty USD - dao chiéu manh so v6i mitc xuét siéu 14.02 ty USD cuing ky 2025. Btic
tranh thuong mai cho thdy mtic ting trudng cao nhung phu thude vao chudi dién tir ctia khdi
FDI, khién can can dé& bién dong theo chu ky.

Vén FDI tiép tuc la di€m sang: Lity k& 8M2026, von FDI ding ky dat 40.63 ty USD (+55.4%
YoY), von FDI thuc hién dat 17.25 ty USD (+12.0% YoY) — mutc cao nhat cung ky trong vong 5
ndm qua, tap trung vao céng nghiép ché bién — ché tao (chiém 82.6%). Day tiép tuc la nén tang
cho tang truedong san xuat, xudt khau va loi nhuan doanh nghiép giai doan tdi.

Pau tu cong ting tdc: VOn giai ngan lily k& 8 thang dat 513 nghin nghin ty dong - teong dwong
50.5% k€& hoach nam; riéng thang 8 giai ngan 105.75 nghin ty déng — mtc cao nhét tir dau nam.
Tuy nhién, véi gan mot nira k€ hoach ndm do6n vao bdn thang cudi nam, &p luc giai ngén la rat
1on.

Ty gi4 6n dinh du lam phat vin & mitc cao: CPI thdng 8 dao chidu ting +4.89% YoY (+0.47%
MoM, +3.57% YTD) sau hai thang ha nhiét; lam phét co ban ting nhe +0.11% MoM (+4.55%
YoY) cht yéu do nhém giao théng va nang luong. CPI binh quan 8 thang dat +4.45% YoY, lam
phét co ban +4.24% - mac du van duéi mic muc tiéu nhung du dia con khd mong. Diém sang
dén tir ty gia khi ty gia USD/VND duy tri 6n dinh cting v6i ngan sach thang du khoang 415
nghin ty dong tao du dia cho chinh sach tai khoa.

CAP NHAT THI TRUONG CHUNG KHOAN:

Théng 8/2026, VNINDEX chitng kién sy phuc hoi manh sau nhip diéu chinh sau trudc d6, khi déng
ctra quanh mdc 1.832 di€m - ting +5.55% MoM. Dong luc chinh dén tir dong tién quay tro lai sau khi
dinh gia duoc chiét khau manh trong thang 7, cing su dan d3t ctia nhém v6n hda 16n — dic biét 1a
nhém Vingroup, va ky vong tir viéc chinh thiic nang hang thi truong ctia FTSE. Khéi ngoai cling da
chuyén sang mua rong trong mot s§ phién déu thang, mo ra ky vong dong v6n ngoai quay tré lai thi

16.09%

NAB truong trong thang 9/2026. Mt bang dinh gia nhin chung van ¢ viing hdp dan khi hon 50% s8 ma c§

Ngan hang
phiéu trén HOSE dang ¢ vung gid thip trong vong 1 ndm qua.

DBD Cham sdc stzc khoé 11.28%

Danh muc Quy LHCDF dién bién dong pha vOi thi truong khi tang +3.13% MoM trong thang 8, 1uy

HPG Vat liéu co ban

ké tir dau ndm ¢ muc -3.53%. Chung t6i cho réng véi mitc dinh gla hau hét ¢4 phiéu van ¢ ving ré,

4.69%

day la thoi diém thich hop d€ giai ngén va gia tang ty trong vao cac doanh nghiép cé nén tang kinh

doanh vitng chic, tiém nang tang treong cao va dinh gid phu hop. Quy hién dang tai cdu tric danh
muc theo hudng tap trung vao cac nhém nganh huong loi tit viéc FTSE chinh thitc nang hang thi
truong chitng khoan Viét Nam vao ngay 21/9/2026 toi. Pong thoi, quy chit ddng lya chon thoi diém
giai ngan tredc bién dong cua thi truong thé gidi khi cing thing My — Iran tiép tuc leo thang, lam gia

A o A tang rui ro nang lugng toan cau va qua do6 la rui ro lam phéat nhap kh&u d6i vo6i Viét Nam.
KET QUA HOAT DONG

T1 T2 T3 T4
2024
2025 1.2% 1.7% -3.6% -71%
2026 2.1% 229%  -2.83% 1.39%

T5

5.7%
-2.05%

T6
-1.9%

4.0%
1.4%

T7 T8 T9 T10 T11 T12 LN tit dau nam
3.3% 3.0% 2.2% -03%  1.4% 2.3% 10.4%
6.5% 4.8% -2.2% 22%  -15% -12% 5.3%

-852%  3.13% -3.5%

Nhiing thong tin trong bao cao nay do Cong ty C6 phan Quan ly Quy Pau tw Lighthouse (“Cong ty”) soan thao va c6 thé duge cap nhat, stta d6i va xdcnhan thém ma khéng can phai thong béao

trudc.

Dai véi nhiing thong tin dwbao dua trén viéc ude luong hodc y kién ctia Cong ty tai thoi diém thong tin dugc dua ra. Cong ty sé khong c6 nghia vu xdc nhan hodc cap nhat nhiing thong tin trong

turong lai néu sy ude lugng hodc y kién 6 thay doi.

Bao cao nay khéng phai 1a mot dé nghi ban hay dé nghi mua bat ky chiing khoan nao. Ngudi doc cin xem xét can trong cac y kién trong bao cao nay c6 phit hop véi tinh hudng cu thé ciia minh va xin thém
y kién tu van ctia cacnha tu van chuyén nghiép, k& ca tue van thué (néu can). Nguoi doc ciing can dam bao da o6 di céc théng tin o6 lién quan can thiét trude khi dua ra quyét dinh dau tu.
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