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LHBF CHIEN LUQC PAU TU PHAN BO TAI SAN QUY LHBF

% Gid tri tai sin tai 30/6/2026
0.80% 1 999,

v' Quy LHBF hudng t6i muc tiéu mang lai loi nhuan on
dinh va t6i da hoa gia tri danh muc dau tu cho khéach
hang.

v Quy phéan bo t6i thiéu 80% gia tri tai san rong vao tréi
phiéu, cac tai san c6 thu nhap ¢6 dinh va cdng cu no c6
thanh khoan 6n dinh va chat luong t6t, gidy to c6 gia phat
hanh boi cac to chic tin dung hang dau va tién gui tiét
kiém ngén han.

m CO phiéu niém yét

= TPDN niém yét

= TPDN dang ky giao dich
= Chting chi tién gui
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CAP NHAT KINH TE Vi MO:

Kinh t& Viét Nam khép lai ntta dau ndm 2026 v6i nhiing két qua dang khich 1& khi GDP 6 théng dat
téng truong +8.18% - mic cao nhat trong nhiéu nim qua. Két qua tich cuc nay dén tir sw khéi sic ctia

3 0,

Xay dung 5.70% khu vyc cong nghiép - xdy dung, tiéu diang néi dia va dong vén FDI biing né. Tuy nhién, d€ dat duoc
muc tiéu ting treong hai chit s§ dé ra, kinh t&€ Viét Nam van sé phai d6i mét v6i nhiéu théch thic trong
ntra cudi ndm 2026, ddc biét trong bdi canh rii ro vi mé gia ting va bat dn dia chinh tri toan cau.

N Piém nhin vi mo 6 thang dau nam 2026:
Dét may 5.78%

1. Ting trwéng GDP bkt phd nhung 4p luc dat muc tiéu nam van 16n.
GDP Q2/2026 bt pha +8.39% YoY, dua ting truong 6 thdng dau nim dat +8.18% YoY - cao nhat trong
vong 15 nim qua. Bong lyc chinh dén tir khu vuc Cong nghiép - Xdy dung (+9.81%) va Dich vu
(+8.09%). Tuy nhién, thach thtic trong ntra cudi ndm rat 16n khi can bt tdc ting truong nhung van phai
Chfmg khodan 12.04% gilt n dinh cac can d6i vi mo.

2. San xuat cong nghiép ting t6c: Chi s8 IIP thang 6 ting vot +12.71% YoY - thang ting t8c tht ndm
lién tiép, lity ké 6 théng ting +10.84%, trong d6 nganh cong nghiép ché bién, ché tao duy tri vai tro dan
dét. Chi s§ PMI duy tri trén nguéng 50 diém, phan anh trién vong ctia nganh san xuat.

3. Tiéu dung va dich vu duy tri da ting nhung sttc mua thuc t€ can cai thién. Téng mtic ban 1& hang
héa va dich vu thang 6 dat 665.6 nghin ty dong (+14.80% YoY); lily k& 6 thang ting +12.94% YoY. Tuy
nhién, néu loai trir yéu t& gid, ting truong ban lé thuyec t& chi dat +7.3%, cho thdy ting truong mot phan
do gia ca leo thang thay vi stitc mua thuc sy bt pha.

Ngan hang 19.52%

4. Tham hut thwong mai ky luc tré¢ thanh thach thitc 16n. Mac du xudt khau phuc hdi manh mé
Bat dong san 20.71% nhung nhap khdu lai ting tSc, khién Viét Nam ghi nhan mic nhap siéu ky luc 16.66 ty USD trong 06
thang dau nam. Nhap siéu kéo dai sé tao ap lwc 1én ty gid va can can thanh toan.
5. Dong vén FDI tiép tuc 1a di€ém sang. Toéng von FDI ding ky 6 thdng dat 34.65 ty USD (+61.0%
YoY), trong khi vén FDI thuc~hién tang +11.2% YoY — mttc cao nhét trong 8 ndm qua, dat 13.03 ty USD.
Tiéu ding 36.25% Vén F]?I biing nd gop p}:‘én hé tro tich cue c7ho ty gia.
6. Dau tw cong ting tdc nhung van la diém nghén. Ty 1¢ giai ngan von dau tu cong 6 thang dau nam
md6i hoan thanh khoang 35.5% k& hoach ca nam, t6c d6 nay van con kha cham.
7. Lam phat ha nhiét, ty gia binh 6n. Ap Iwe lam phat dan diu b6t khi CPI thang 6 giam -0.39% MoM
do gia xang dau ha nhiét, dwa CPI binh quan 6 thang vé mtic 4.38% - sat nguong muc tiéu. Tuy nhién,
rui ro lam phét van con tiém an, dit ra thach thic trong chinh sach diéu hanh cuia NHNN. Diém séng

T8 chic T)” Coupon Chu k)" dfn tLrN ty gia k.}11 ty glzi’US]HD/VND¢6 tha,ng dau nim tuong df)1 on ‘dmh du c}),;u nhiéu sttc ép. Mat bang
, . , 1ai sudt duoc gitt binh 6n, tang truedng tin dung cé chon loc va di vao thuc chat hon.
phat hanh trong (%) (%) dao han
(nam) CAP NHAT THI TRUONG TRAI PHIEU:
0 0 Thi truong TPDN thang 06/2026 tiép tuc da s6i dong. Tong gid tri phat hanh trong thang 6 dat 43,876 ty
VHM 11.6% 9.80% 0.4 dong (-23% MoM), véi 39 dot phat hanh riéng 1é tri gi 40,376 tj dong (ty trong 92%) va 02 dot phat
9.7 9.18% 14 hanh ra cong ching tri gia 3,500 ty dong. Lity k& 6 thang dau nam, tong gia tri TPDN phét hanh dat
MSN e o070 ) 212,748 ty dong (+13.2% YoY), trong d6 PHRL bt phé trong Quy II va dong vai tro chu dao (gan 90%
o o gia tri phat hanh). Hai tru cdt 16n chi€m linh thi truong lan luot 1a Ngan hang (chiém 50% gia tri phat
MSN 8.5% 9.18% 1.4 hanh) va Bat dong san (ty trong 40%).
7.79% 7 48% 3.8 O chiéu nguoc lai, trong thang 6, viéc mua lai TPDN trudc han cuia cdc TCPH tiép tuc dién bién tich cuc
HDB 7o He/0 : véi gia tri mua lai dat 58,397 ty dong TPDN (ting gan 3 lan so véi thang trwdéc nhung giam nhe
6.89% 10.00% 21 8.3%Y0Y). Trong ntra cudi ndm 2026, udc tinh con khoang hon 116 nghin ty déng TPDN ddo han, tap
BAF 070 iy : trung cht y&u van & nhém BDS.
0 o Giao dich TPDN riéng 1é thit cip duy tri da tich cuc trong T06/2026 véi tong gia tri giao dich dat
CTG 6.3% 5.88% 56 168,576 ty déng, thanh khoan binh quén dat 7,662 ty déng/phién (+27% MoM).
SBT 5.8% 9.50% 0.5 Mic du ap lgc thanh khoan da d‘éy ha nhiét nhung nhin chung Vmét bE“mg 14i sudt van neo cao va @uqc
du doén sé duy tri trong nita cudi ndm 2026, dic biét trong boi canh rui ro lam phét con tiém an va
DSE 5.4% 9.40% 05 chinh séch tién té khong con nhiéu dw dia.

Hiéu qua hoat dong cua Quy LHBF dién bién dong pha véi sy gia ting ctia mat béng 1ai suét. Tan dung
EVE 9.7% 7.00% 0.5 dién bién thi truong, Quy da tich cuc tai co cdu danh muc va téi ddu vao cac TPDN c6 mtic loi tic hap
dan hon, gitp cai thién rd rét hiéu qua dau tu. Trong thoi gian téi, Quy LHBF tiép tuc theo doi sit dién

A bién thi truong dé tai cdu tric danh muc va kiém cdc co hdi dau tu méi.
KET QUA HOAT PONG

LN twe
T1 T2 T3 T4 T5 Té T7 T8 T9 T10 T11 T12 dauns
au nam
2023 5.06% -1.80% 1.15% 1.40% 3.93% 3.31% 2.33% 1.79% 1.59% -0.69% 1.54% 1.82% 23.45%
2024 0.81% 1.20% 0,52% 0.52% -0.18% 0.38% 2.71% 1.44% 0.98% 0.99%  0.60%  0.65% 11.12%
2025 1.68% 0.94% -0.37%  0.30% 0.87% 0.38% 1.23% 0.74%  -0.34% 023% 0.76%  0.41% 7.02%
2026 0.44% 0.32% 0.74% 0.44% 0.60% 0.50% 3.07%

Nhiing thong tin trong bédo cdo nay do Congty C6 phan Quanly Quy Dau tu Lighthouse (“Cong ty”) soan thao va cd thé dugc cip nhét, stta ddi va xdc nhan thém ma khong cin phai thong bédo
trude.

Dai véi nhitng thong tin dwbéo dua trén viéc ude luong hodc y kién ciia Cong ty tai thoi diém thong tin dugc dua ra, Cong ty sé khong cd nghia vu xacnhéan hodc cap nhét nhiing thong tin trong
tuong lai néu sy w6 lugng hodc y kién vé tinh hu6ng hodc quan 1y thay doi.

Bao cdo nay khong phai la mot dé nghi ban hay dé nghi mua bat ky ching khodn nao. Nguoi doc cin xem xét can trong cdc y kién trong bao cdo nay ¢ phit hop véi inh huéng cu thé ciia minh hay khong
vaxin thém y kién twe van ctia cicnha tue van chuyén nghiép, ké ca tu van thué (néu can). Nguoi doc cling can dam bao d b du cac thong tin ¢6 lién quan can thiét trude khi dua ra quyét dinh dau tu.
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