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(0] 9)% PAU TU NANG DONG LIGHTHOUSE (LHCDF)

LHCDF
% Gid tri tai sdn tai 30/04/2026

v" Quy LHCDF hudéng téi muc tiéu mang lai loi nhuan 6n @

dinh va cao hon VN-Index nham t3i da hoa gia tri danh
muc dau tw cho khach hang.

v" Quy phén bd gia tri tai san rong tap trung vao co phiéu
cua cac doanh nghiép c6 tang truong tot, tai chinh lanh
manh; cac tai san c¢6 thu nhép ¢6 dinh va cdng cu no c6
thanh khoan 6n dinh va chét luwong t6t va tién gui tiét
kiém ngén han.
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S6'ligu thé hién la két qua diu tw trong qud khiv. khong dai di¢n cho két qua diu tw “ Lighthouse Capital glam sat BIDV
trong twonglai. Két qua diu tw hién tai c6 thé cao hon hodc thdp hon so vdi o ligu ,
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QUY PAU TU NANG PONG LIGHTHOUSE (LHCDF)

CAP NHAT KINH TE VI MO:

VNINDEX mLHCDF Btic tranh kinh t& Viét Nam thang 4/2026 cho thdy nhiéu gam mau sang trong bdi canh cudc
chién M§ - Iran van phti béng den trén toan cau. Pong luc ting trwéng chinh ctia Viét Nam
toi tir ting truong manh mé cta tiéu dung noi dia, von FDI va gidi ngan du tw cdng. Tuy

36.79, nhién, Viét Nam dang d6i mét v6i nhiéu rai ro nhw lam phét gia téng va trang thai nhap siéu

Ngan hang I 49, donhéapkhaunang luong.
Dié€m nhan vi mé6 Thang 4/2026:

0,
Bat dong san T EERD 23.7% 1. Tiéu dung duy tri da ting truéng hai chir s6: Tong mitc ban 1¢ hang hda va dich vu tiéu

dung tang truong danh nghia +11.1% YoY nhung chi ting +6.3% YoY néu loai trir yéu t& gia.
Trong d6, ban 1é hang héa déng vai tro cha dao vdi ty trong 76% cung murc ting trueong
0.6% +11.1% YoY - dong luc chinh hudng t6i muc tiéu tang trudng hai chit s6.

Cham sdc stec khoe B o
e 2. San xudt cong nghiép 6n dinh: Lity k& 4T2026, Chi s& san xudt cong nghiép (IIP) caa Viét

Nam ghi nhan muc tang treong toan nganh +9.2% YoY, dong lyc chinh dén tir cong nghiép

: S e 5.1% ché bién, ché tao (+9.9% YoY), san xuét va phan phdi dién (+7.5%). PMI thang 4/2026 van duy
Dich vu tai chinh 7 tri trén ngudng 50 diém nhung thap nhét trong vong 07 thang qua, cho thdy da ting cham lai

cling ap luc gia ting trong ngén han.
Vat liéu co ban 3.5%0 3. Elhép, siéu quay tré le{i dé€ dap tng nhu ciu nhiAén liéu Erong nudc: K%m ngach xua}'t nl’}é;lp
Bl 53% khau thang 4 dat 94.32 ty USD (+8.2% YoY), tuy vay, cdn cin thuong mai T4/2026 nhép siéu
3.28 ty USD. Liiy ké 4 thang, Viét Nam dang nhap siéu 7.11 ty USD (so v6i mtkc xuat siéu 4.3
Ban 1¢ 209, ty ’USD cijng ky). Mfit hang nhap khéil Chl;l‘ yé.'u la xdng dau (+105% YoY) va san pham tir dau

an le - 5.2% mo (+137% YoY) nham phuc vy nhu cau ndi dia.

4. FDI va dau tu cong ting t8c: Von FDI ding ky va thuc hién théng 4/2026 Ian luot dat 18.24
Xay dung va vat liéu co 2.2% ty USD (+32% YoY) va 7.4 ty USD (+9.8% YoY), cho thdy Viét Nam van la diém sang thu hut
ban N 0% dong vén FDI toan cau. Dau tw cong tiép tuc dwgc ddy manh: Von thuc hién tir ngan sach

Nha nuée dat 144 nghin ty dong (hoan thanh 14.2% k& hoach).

N s s 6.2% 5. Ap luc lam phét gia ting: Chi s8 gid tiéu dung CPI thang 4/2026 l4n luot ting +0.84%
Thure pham va d6 udng B 0% MoM va +5.46% YoY, lam phat co ban ciing tang +4.66% YoY - cho thdy 4p luc ngay cang rd
rét. Nguyén nhan chu yéu dén tir viéc ting gid nhién liéu do tinh hinh chién sy kéo dai dan
o lan téa dén khép nén kinh t&, kéo theo da tang ctia chi phi vét liéu xay dung, van tai, dn udng.
Hdéa chat 3-1 o Su sut giam gan day cua gia dau the giéi sau khi cang thang tai Trung Dong ha nhiét c6 thé
B 18% gitip xoa diu ap lic lam phat trong ngan han, méc du rti ro van & mikc cao.

6. Lii sudt va ty gia: Ap luc thanh khoan da diu lai, dong thoi cic ngan hang déng thuan
trong viéc giam mat bang 1ai suat nhdm hd tro ting truong. Tuy nhién, mat bing 1ai sudt huy
dong van duy tri & mtic tuong d6i cao do anh huong tir Quy I Trong bdi canh lam phat duy
trl & mutc cao, NHNN kho tiép tuc ndi long chinh sach tién té ma tap trung vao viéc 6n dinh
ty gid, diéu tiét thanh khoan va dinh huéng dong tin dung.

CAP NHAT THI TRUONG CHUNG KHOAN:

0.8%

Tiéu dung 1 0.9%

TTCK Viét Nam thang 4/2026 ghi nhin mitc phuc hoi manh mé khi VN-Index ting trudng
o +10.7% MoM - mtic ting manh nhat ké tir thang 8/2025 nhd dién bién tich cuc tir két qua kinh
phiéu (%) doanh Quy I cling ky vong nang hang. Tuy nhién, thi truong phan héa manh khi da ting chi

tap trung vao s8 it ¢6 phiéu von hoa 16n. Thanh khoan thj trmmg suy giam, gla tri giao dich
NAB Ngan hang 14.2%  binh quan thang 4 giam 22% MoM va thdp hon déng ké so v6i mc binh quan Quy 1, khéi

ngoai tiép tuc ban rong - phan anh sy than trong cua dong tién. Ching t6i gitt quan diém
DBD Cham séc stec khoé 9.34% than trong khi cac rui ro thi truong gia ting, lam phat va lai sudt ting cao sé anh hwong t6i
tang truwong loi nhuén ctia doanh nghiép trong nam nay:.

M3 c6 Nganh Ty trong

4 2 0,
MWG Ban 1¢ 5.79% Danh muc dau tu quy ¢6 phiéu ning déng LHCDF thang 4/2026 tang +1.39% MoM va +2.9%

YTD nho viéc duy tri ty trong danh muc tap trung vao nhém nganh it bién dong boi thi
truong nhue Duge phdm, Ban 1¢, Ngan hang. Chién lwoc ctia quy sé tdp trung vao co phiéu
ting trudng va cau chuyén FTSE nang hang thi truong Viét Nam, déng thoi quy sé phan bd
thém vao cac ¢ phiéu v6n hda 16n véi nén tang vitng chic nhu VN30 dé theo sat hon dién

KﬁT QUA HOAT DC)NG bién thi treong.

T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 LN tir ddu nim
2024 -1.9% 3.3% 3.0% 2.2% -0.3% 1.4% 2.3% 10.4%
2025 1.2% 1.7% -3.6% -71% 5.7% 4.0% 6.5% 4.8% -2.2% 22%  -15% -12% 5.3%
2026 2.1% 229%  -2.83% 1.39% 2.9%

Nhiing thong tin trongbao cao nay do Cong ty C6 phan Quan lyQuybau tu Lighthouse (“Cong ty”) soan thao va ¢ thé duoc cp nhat. stia d6i va xac nhan thém ma khong can phai thong béo
trueoe.

Dai véi nhiing thong tin dwbao dua trén viéc ude luong hodc y kién ctia Cong ty tai thoi diém thong tin dugc dua ra. Cong ty sé khong c6 nghia vu xdc nhan hodc cap nhat nhiing thong tin trong
tuong lai néu sy e luong hodc y kién vé tinh hu6ng hoac quan ly thay doi.

Béo cao nay khong phai la mot dé nghi ban hay dé nghi mua bat ky chting khoan nao. Nguoi doc can xem xét cén trong cac y kién trong béo cdo nay c6 phit hgp véi tinh hudng cu thé ctia minh hay khéng
vaxin thém y kién tr van ctia cienha tu van chuyén nghiép. ké ca tu van thué (néu can). Nguoi doc ciing can dam bao da o6 du céce théng tin o6 lién quan can thiét trude khi dua ra quyét dinh dau tu.
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