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QUY PAU TU TRAI PHIEU LIGHTHOUSE (LHBF)  \A_

FUND MANAGEMENT JOINT STOCK COMPANY

LHBF CHIEN LUQC PAU TU PHAN BO TAI SAN QUY LHBF

% Gid tri tai san tai 30/04/2026
1,15%

v' Quy LHBF hudng t6i muc tiéu mang lai loi nhuan on
dinh va t6i da hoa gia tri danh muc dau tu cho khéach
hang.

v Quy phan bo t6i thiéu 80% gia tri tai san rong vao tréi
phiéu, cac tai san c6 thu nhap ¢6 dinh va cdng cu no c6
thanh khoan 6n dinh va chat luong t6t, gidy to c6 gia phat
hanh boi cac to chic tin dung hang dau va tién gui tiét
kiém ngén han.

m C6 phiéu niém yét

= TPDN niém yét

= TPDN dang ky giao dich
= Chung chi tién gui

Tién va twong duong tién

TANG TRUONG NAV/CCQ TU KHI THANH LAP
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S0’ ligu thé hién lo két qua ddu tw trong qua khit, khong dai dién cho két qua diu tw Ngay giao dich :"'—_ Sé tién toi thiéu

0000
trong twong lai. Két qua diu tw hién tai cd thé cao hon hodc thip hon so vdi s’ ligu
duegc trich dan tgi bio cdo nay.

Thtt Hai va Tht Nam =  100.000 VND
hang tuan
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HIEU SUAT PAU TU CUA QUY LHBF BIEU PHI
Tai ngiy 30/04/2026 LHBF CSTC* Phi quan 1y 1.0% NAV/nim
Tai san rong (ty VNID) 104.89 Phi phat hanh Mién phi

Gia tri tai san rong /CCQ(VND) 14,957 ‘ Phi mua lai theo thoi gian ndm gitt
Loi nhuan thang 04/2026 0.44% 0.48% CHUONG TRINH LINH HOAT
Loi nhuén tir dau ndm 2026 (%) 1.95% 1.78% B ) ' .
Loi nhugn binh quan hang nam tir khi s Lo0m, Duw6i 180 ngay 0.50%
thanh1ap (%) ** ' ) Tir 180 ngay — duwdi 270 ngay 0.30%
Loi nhuan ttr ngay thanh 1ap (%) 49.57% 17.63% Tir 270 ngﬁl]/ — dwéi 360 ngﬁl]/ 0.15%
* CSTC: Chi 50 tham chiéu la binh qudn 1di sudt tiét kiém ky han 12 thdng Tir 360 ngay tré lén Mién phi
thanh todn 1di cudi ky ciia 04 ngdn hang Vietcombank, BIDV, VietinBank va . .
Agribank tai ngay cudi thang ciia ki bdo cdo. CHUONG TRINH DINH KY
** Quiy LHBF thanh ldp ngay 29/12/2022 Dudi 180 ngay 0.60%
Tir 180 ngay — dwéi 270 ngay 0.40%
B6 phan Cham soc khach hang: . R . R .
e —_— Tir 270 ngay — dwoi 360 ngay 0.25%
Tel: (+84) 28 7301 7786 Tir 360 ngay tro lén Mién phi
LIGHTHOUSE
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CAP NHAT KINH TE Vi MO:

Btic tranh kinh t€ Viét Nam théng 4/2026 cho thdy nhiéu gam mau sing trong bdi canh cudc chién
Mg - Iran van pht bong den trén toan cau. Déng luc ting truéng chinh cta Viét Nam t6i tit ting
truong manh mé cta tiéu dung néi dia, von FDI va gidi ngin ddu tw céng. Tuy nhién, Viét Nam
dang d6i mét voi nhiéu rui ro nhu lam phat gia ting va trang thai nhap siéu do nhap kh&u nang
luong.

Dét may 5,98%

Piém nhin vi mo6 Thang 4/2026:

Chting khoan 12,46% 1. Tiéu dung duy tri da ting trwéng hai chit s8: Tong mitc ban 1é hang hda va dich vu tiéu dung
tang truong danh nghia +11.1% YoY nhung chi ting +6.3% YoY néu loai trir yéu 8 gia. Trong do, ban
1é hang hoa déng vai tro chu dao - 1a dong lic chinh cho muc tiéu tang treong.

2. San xudt cong nghiép on dinh: Ly k& 4T2026, Chi s§ san xuat cong nghiép (IIP) cua Viét Nam ghi
nhén muc tang truong toan nganh +9.2% YoY, dong luc chinh dén tir cong nghiép ché bién, ché tao
(+9.9% YoY), san xuat va phan phéi dién (+7.5%). PMI thang 4/2026 van duy trl trén ngudng 50 diém

N A , o
Bat dong san 21,44% nhung thap nhét trong vong 07 thang qua, cho thdy da tang cham lai.

3. Nhip siéu quay tré lai d€ dap tng nhu cau nhién li¢u trong nwéc: Kim ngach xudt nhap khau
thang 4 dat 94.32 ty USD (+8.2% YoY), tuy vay, can can thwong mai T4/2026 nhap siéu 3.28 ty USD.
Liy ké& 4 thang, Viét Nam dang nhap siéu 7.11 ty USD (so véi muic xuat siéu 4.3 ty USD cung ky).
M3t hang nhap khau chu yéu la xidng dau nhdm phuc vu nhu cau néi dia.

4. FDI va dau tw cong ting t6c: Von FDI déng ky va thuc hién thang 4/2026 lan luot dat 18.24 ty
USD (+32% YoY) va 7.4 ty USD (+9.8% YoY), cho thdy Viét Nam van la diém sang thu hut dong von
FDI toan cau. Dau tw cdng ti€p tuc dwoc ddy manh: Vén thuc hién tir ngan sach Nha nudc dat 144
nghin ty dong (hoan thanh 14.2% k& hoach).

Tiéu ding 28,12%

R . 5. Ap luc lam phat gia ting: Chi s§ gia tiéu dung CPI théng 4/2026 Tan luot ting +0.84% MoM va
Ngan hang 32,00% +5.46% YoY, lam phét co ban ciing ting +4.66% YoY - cho th&y &p luc chi phi ddy ngay cang rd rét do
tinh hinh chién sy Trung Dong kéo dai.

6. Lai suat va ty gia: Ap luc thanh khoan da diu lai, dong thoi cac ngan hang dong thuan trong viéc
giam mat bang 1ai sudt nhim hd tro ting truong. Tuy nhién, mit bing 1ai sudt huy dong van duy tri &
mutic tuong d6i cao, déc biét trong b6i canh ap luc lam phat gia téng, NHNN kho tiép tuc néi long
chinh séch tién té ma tap trung vao viéc on dinh ty gia, diéu tiét thanh khoan va dinh huéng dong tin
dung.

T dus Ty Coupon Chu ky CAP NHAT THI TRUONG TRAI PHIEU
phat hanh trong (%) (%) dao han : : : : ,
(ndm) Thi trudng TPDN théng 04/2026 tiép tuc duy tri da phuc hdi manh mé sau giai doan tram ling dau

nam. Tong gia tri phat hanh trong thang 4 dat 36,235 ty dong (+9.3% MoM), vdi 17 dot phat hanh

VHM 11.4% 9.28% 0.5 riéng 18 tri gia 35,235 (ty trong 97%) va 01 dot phat hanh ra cong chiing tri gi4 1,000 ty dong. Lity k&
4T2026, tong gia tri TPDN phat hanh dat 77,874 ty dong (+5.4% YoY), trong d6 PHRL din tré lai vai

MSN 9.5% 9.18% 1.6 tro chit dao (trén 80% gia tri phat hanh). Linh vuc Bt dong san tiép tuc din dét thi trweong khi chiém
gan 60% gia tri phat hanh, dac biét trong béi canh tin dung ngan hang cho linh vuc BDS dan han ché,

MSN 8.4% 9.18% 1.6 theo sau la linh vic Ngan hang (ty trong 36%).
O chitu nguoc lai, trong thang 4, cic TCPH da tich cwc mua lai trudc han 16,663 ty déng TPDN

HDB 7.6% 7.48% 4.0 (+37.6% YoY). Trong 8 thang con lai ciia nam 2026, ap lwc van kha 16n véi khoang gan 160 nghin ty
dong TPDN déo han, tap trung chti yéu van & nhém BDS.

BAF 6.7% 10.00% 2.2 Giao dich TPDN riéng 1& thix c4p tiép tuc dugc cai thién trong T04/2026 v6i tdng gié tri giao dich dat
131,020 ty déng, thanh khoan binh quén dat 6,551 ty dong/phién (giam nhe -5% MoM).

CTG 6.2% 5.68% 5.4 Mic du ap luc thanh khoan da diu lai nhung nhin chung mat béng 1ai sudt duy tri & muic cao, dat biét
trong boi canh ap luc lam phat gia ting khién chinh sach tién té khong con nhiéu du dia. Bai toan dit

SBT 5.7% 9.50% 0.7 ra cho NHNN 1la 6n dinh mat bﬁ?mg 14i sudt, ty gid, uu tién kiém soat lam phat, 6n dinh vi md va hd
tro tang truong kinh t& bén vimng.

DSE 5.3% 8.70% 0.7

Cung v6i sy ting 1én ctia mat bang 13i suét, hiéu sudt ctia Quj LHBF ciing ting trwong dong pha, tuy
o o nhién, c6 d6 tré nhat dinh do su khac biét trong thoi diém diéu chinh 1ai suét cta ting tréi phiéu.
EVF 9.4% 7.00% 0.7 Trong thang 4/2026, Quy tan dung da tang cta lai sudt va sw phuc hoi cua thi truong d€ co cdu danh
muc va tai dau tw vao cac trai phiéu méi c6 loi sudt cao. Trong thoi gian téi, Quy LHBF tiép tuc theo

KE QU H O D (’)N G dbi sat dién bién thi truong d€ tai cdu triuc danh muc va kiém céc co hoi dau twe moi.

LN tw
T1 T2 T3 T4 T5 Te T7 T8 T9 T10 T11 T12 N
dau nam
2023 5.06% -1.80% 1.15% 1.40% 3.93% 3.31% 2.33% 1.79% 1.59% -0.69% 1.54% 1.82% 23.45%
2024 0.81% 1.20% 0,52% 0.52% -0.18% 0.38% 2.71% 1.44% 0.98% 0.99%  0.60%  0.65% 11.12%
2025 1.68% 0.94% -0.37%  0.30% 0.87% 0.38% 1.23% 0.74%  -0.34% 023% 0.76% 0.41% 7.02%
2026 0.44% 0.32% 0.74% 0.44% 1.95%

Nhiing thong tin trong béo cao nay do Céng ty C6 phan Quan ly Quy Pau tw Lighthouse (“Cong ty”) soan thao va c6 thé dugc cap nhat, stra d6i va xdcnhén thém ma khéng can phai théng béo trude.

Dai vdi nhiing thong tin du béo dua trén viéc ude luong hodc y kién ctia Cong ty tai thoi diém thong tin dugc dua ra, Cong ty sé khong c6 nghia vu xéc nhan hodc cip nhét nhiing thong tin trong
tuong lai néu s ude lugng hodc y kién vé tinh hudng hodc quan ly thay doi.

Béo cdo nay khéng phai 1a mot dé nghi ban hay dé nghi mua bat ky ching khoan nao. Nguoi doc can xem xét cn trong céc y kién trong bdo cdo nay 6 phit hop véi tinh hudng cu thé ctia minh hay khong
vaxin thém y kién tu van ctia cienha tue van chuyén nghiép, ké ca tu van thué (néu can). Nguoi doc cling can dam bao da b du cac thong tin ¢6 lién quan can thiét trude khi dua ra quyét dinh dau tw.
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