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(0] 9)% PAU TU NANG DONG LIGHTHOUSE (LHCDF)

LHCDF
% Gid tri tai sdn tai 31/03/2026

v" Quy LHCDF huéng téi muc tiéu mang lai loi nhuan 6n @

dinh va cao hon VN-Index nham t6i da hoa gia tri danh
muc dau tw cho khach hang.

v" Quy phéan b6 gia tri tai san rong tap trung vao cdphiéu
cua cac doanh nghiép cé tang truong tot. tai chinh lanh
manh; cac tai san c¢6 thu nhép ¢6 dinh va cdng cu no c6 m Tidn
thanh khoan 6n dinh va chét luwong t6t va tién gui tiét
kiém ngén han.
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S6'ligu thé hién la két qua diu tw trong qud khiv. khong dai di¢n cho két qua diu tw BIDV
trong twonglai. Két qua diu tw hién tai c6 thé cao hon hodc thdp hon so vdi o ligu sl Ngay giao dich \6, Sé tien t6i thicu
dwoc trich dan tai bdo cdo nay. Thet Ba va Séiu hémg ‘¥~ 100,000 VNP
tuan
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CAP NHAT KINH TE Vi MO:

VNINDEX m LHCDF Kinh t& Viét Nam thang 3 va Quy 1/2026 cho thiy da ting truong viing chic, bt chdp nhitng
con gié ngugc. Thwong mai va San xuat but téc, duwoc ho tro boi da ting manh mé tir Tiéu
dung cling diém sang dén tir thu hut FDI, giap GDP Quy /2026 cua Viét Nam ting trudng

36,79 7.83% — danh ddu muc ting trudng quy dau ndm cao nhat trong hon mét thap ky. Nhiing
Ngan hang I 0 - 5 ©  con s8 &n twong nay cho thdy mot birc tranh kinh t€ day trién vong dén tir ndi luc, trong bdi

canh rui ro bao trum khép toan cau.
23.7% Diém nhin vi mé Quy 1/2026:

Bat dong san , rea . , o . , ey
I 0 1. GDP Quy 1/2026 cua Viét Nam ting trudéng +7.83% YoY - mitc ting truéng quy dau nam

tot nhat trong mét thap ky, mic du t8c d6 c6 phan cham lai so v6i cudi nam 2025 va chua dat

duoc muc tiéu cta Chinh pht. Linh vie Dich vu ddng 16n nhat véi hon 50.3% gid tri, theo sau

O,
Cham séc stic khoe &/0 0.8, Ia Cong nghiép va Xay dung (d6ng g6p 8.9%)
. o ~ x

2. Tiéu dung phuc hdi manh mé: Tiéu dung noi dia van la dong luc then chét, duoc hd tro boi
o da téng manh mé ctia doanh s6 ban 1é. Téng mttc ban 1¢ hang héa va dich vu Quy 1/2026 ting
Dich vu tai chinh 5.1 /O" +10.9% YoY (néu loai trir yéu t6 gid tang 7.0%) - cho thdy nhitng tin hiéu lac quan va sw phuc

- 5.8% hoéi tich cuec.
3. San xuat bt téc: Trong thang 3, chi s6 san xudt cong nghiép (IIP) ctia Viét Nam ghi nhan
Ban lé 2.2% mtkc tang treong manh mé +18.8% MoM va +6.9% YoY, dua ting trudng toan Quy 1/2026 1én
- 5.6% 9.0% YoY - mtic cao nhat quy dau ndm k€ tit ndm 2020, phan anh su phuc hdi manh mé cta
hoat dong san xudt sau ky nghi Tét. PMI thang 3 duy tri trén ngudng 50 diém, mac du tdc d6

Xay dung va vat liéu co 2.29% taing don hang méi chadm lai do bién dong dia chinh tri.

ban M 52% 4. Thuong mai ting trudng cao: Tong kim ngach thuong mai Quy I dat 249.5 ty USD - ting

+23% YoY. Xuat khdu tang +19.1% YoY trong khi nhap khau ting +27% - da ting nhanh hon
3.5% xudt khau, dan téi trang thdi nhdp siéu 3.64 ty USD trong Quy 1/2026 (cung ky 2025 xudt siéu
Vat liéu co ban - 5 1‘(’,/0 3.57 ty USD).

5. FDI 1a di€m sang: V6n FDI thuc hién dat 5.41 ty USD, ting +9.1% YoY— mttc cao nhat quy
6.29 I trong 5 nam qua. Gia tri vén dang ky mdi tang vot gdp 2.4 lan, dat 10.23 ty USD.
Thue phadm va d6 uéng o 3'0/ ° Diau tw cong duge ddy manh: Vén thuc hién tir ngan sach Nha nuwdc ting +12.1% YoY.
. (o]

6. Ap luc lam phat gia ting: Chi s5 gid tiéu ding (CPI) thang 3 da ting +1.23% MoM va
o +4.65% YoY - mtic ting manh nhét so véi cing ky trong 5 ndm qua. Nguyén nhan cht yéu dén
Hoba chat 3.1% tir cing thing dia chinh tri tai Trung Dong, kéo theo da ting cta gia dau mo, chi phi van tai
B 20% cling nhu tdc dong lan toa dén hau hét cac loai chi phi khac. Tinh chung ca Quy 1/2026, CPI
binh quén tang +3.51% so véi ciing ky, tuy nhién van trong tim ki€m soat.

Dich vu cong nghiép 2.2% 7. Lai sudt va ty gia: Dudi nhitng cing thang dia chinh tri, dong USD bat ting manh nhét
’ ’ ’ 0.0% trong vong 08 thang qua, gay ap luc 1én ty gia USD/VND. Gia dau leo thang kéo theo nhiing
rui ro vé lam phdt chi phi ddy, lam cham lai 16 trinh ha 1ai sudt cua FED va tac dong dén viéc
diéu hanh trong nudc. Lai sudt ndi ti€p xu hudng tang 6 tat ca cc ky han cho thdy rui ro la
hién hitu chit khong chi la thi€u hut thanh khoan tam thoi. Trude boi canh nay, NHNN da s

dung cac bién phap can thiép dé kiém ché da tang 1ai suat va 6n dinh ty gia.

NE‘ @ Nganh Ty trong CAP NHAT THI TRUONG CHUNG KHOAN:

ieu % « .

P ey TTCK Viét Nam trong thang 3/2026 dién bién giang co voi thanh khoan cai thién, gia tri giao

A 1oa 13.25% dich binh quan dat 35.043 ty dong/phién - ting +19.8% so v¢i binh quan nam 2025. Chi s5 VN-

NAB  Ngan hang ° Index déng ctra ngay 31/3/2026 dat 1.674,49 diém - dieu chinh giam 6.16% YTD, chit yéu do

. ., , 9.769% anh huong cta cudc chién Iran — My chua c6 hoi két. Ching toi dénh gia thi truong hién dang

DBD Cham soc strc khoe /970§ ving thap va chua phan anh co hoi ting truong ctia doanh nghiép, dic biét cac thong tin sé
MWG Ban I¢ 5.69% duoc cong bd trong muia DPHCD nay.

an le . x

’ Danh muc dau tw ciia Quy LHCDF théng 3 giam nhe 2.83% MoM nhung van ting truong 1.5%

tir ddu nam va cao hon mutc giam -6.16% YTD cua VN-Index. Quy thé hién hiéu sudt t6t hon

thi truong nho viéce téi co cdu danh muc, tip trung vao nhoém nganh it bién dong boi thi

truong nhu Dugc, Ban 1¢, Ngan hang. Chién lwoc ctia quy sé tdp trung vao cd phiéu ting

7 » ~ tredng va cau chuyén FTSE nang hang thi truong Viét Nam.
KET QUA HOAT DONG

T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 LN tir ddu nim
2024 -1.9% 3.3% 3.0% 2.2% -0.3% 1.4% 2.3% 10.4%
2025 1.2% 1.7% -3.6% -71% 5.7% 4.0% 6.5% 4.8% -2.2% 22%  -15% -12% 5.3%
2026 2.1% 2.29%  -2.83% 1.5%

Nhiing thong tin trongbao cao nay do Cong ty C6 phan Quan lyQuybau tu Lighthouse (“Cong ty”) soan thao va ¢ thé duoc cp nhat. stia d6i va xac nhan thém ma khong can phai thong béo
trueoe.

D6i véi nhiing thong tin dwbdo dua trén viée ude lugng hodc y kién ctia Cong ty tai thoi diém thong tin dugc dua ra. Cong ty sékhong 6 nghia vu xdc nhan hodc cap nhat nhiing thong tin trong
tuong lai néu sy e luong hodc y kién vé tinh hu6ng hoac quan ly thay doi.

Béo cao nay khong phai la mot dé nghi ban hay dé nghi mua bat ky chting khoan nao. Nguoi doc can xem xét cén trong cac y kién trong béo cdo nay c6 phit hgp véi tinh hudng cu thé ctia minh hay khéng
vaxin thém y kién tr van ctia cienha tu van chuyén nghiép. ké ca tu van thué (néu cin). Nguoi doc cling can dam bao da o6 du cac thong tin o6 lién quan can thiét trude khi dura ra quyét dinh dau te.
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