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LHBF CHIEN LUQC PAU TU PHAN BO TAI SAN QUY LHBF

% Gid tri tai san tai 31/03/2026

v' Quy LHBF hudng t6i muc tiéu mang lai loi nhuan on
dinh va t6i da hoa gia tri danh muc dau tu cho khéach 3.00% 1179
hang.

v Quy phéan bo t6i thiéu 80% gia tri tai san rong vao tréi " CO phiéu niém yet
phiéu, cac tai san c6 thu nhap ¢6 dinh va cdng cu no c6
thanh khoan 6n dinh va chat luong t6t, gidy to c6 gia phat
hanh boi cac to chic tin dung hang dau va tién gui tiét
kiém ngén han.

= TPDN niém yét
= TPDN dang ky giao dich
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S6'ligu thé hién la két qua didu tw trong qud khit, khong dai dién cho két qua diu tw 3000
trong tuwong lai. Két qua diu tw hién tai c6 thé’ cao hon hodc thip hon so véi so'ligu
duegc trich dan tgi bio cdo nay.

~

Ngay giao dich S@x- SO tién téi thidu
Thit Hai va Tht Nam =  100.000 VND
hang tuan
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HIEU SUAT PAU TU CUA QUY LHBF BIEU PHI
Tai ngay 31/03/2026 LHBF CSTC* Phi quan 1y 1.0% NAV/nam
Tai san rong (ty VNID) 106.60 Phi phat hanh Mién phi

Gia tri tai san rong /CCQ(VND) 14,892 ‘ Phi mua lai theo thoi gian nam gitt
Loi nhuan thang 03/2026 0.74% 0.46% CHUONG TRINH LINH HOAT
Loi nhuén tir dau nim 2026 (%) 1.51% 1.30% B \ ' .
Loi nhuan binh quan hang ném tir khi 02 sose Duw6i 180 ngay 0.50%
thanhlap (%) ** ' ) Tir 180 ngay — duwdi 270 ngay 0.30%
Loi nhuan ttr ngay thanh 1ap (%) 48.92% 17.15% Tir 270 ngay — dudi 360 ngay 0.15%
* CSTC: ’Chz:.sé' th:zm\ ch}iéﬁ la binh qflﬁn ld’i sudt tiét kiém ky hqn '12 thdng Tir 360 ngay tr lén Mién phi
thanh todn 1ai cudi ky cua 04 ngdn hang Vietcombank, BIDV, VietinBank va . .
Agribank tai ngay cudi thing cia ki bio cdo. CHUONG TRINH DINH KY
** Quiyy LHBF thanh ldp ngay 29/12/2022 Du6i 180 ngay 0.60%
Pl tudd done véi LIMO Tir 180 ngay — dwéi 270 ngay 0.40%

B phin Chim séc khich hang: e TR = \ \ 3 \ .
T S ., App Store Tir 270 ngay — dwéi 360 ngay 0.25%
Tel: (+84) 28 7301 7786 Tir 360 ngay tro lén Mién phi
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CAP NHAT KINH TE VI MO:

Kinh t& Viét Nam thang 3 va Quy 1/2026 cho thdy da ting trudng vitng chic, bit chdp nhitng con gi6
N nguoc. Thuong mai va San xudt but tdc, duoc hd tro boi da tang manh mé tir Tiéu dung cung diém
Dét may 5.65% séng dén tir thu hat FDI, gitip GDP Quy 1/2026 ctia Viét Nam ting truéng 7.83%. Nhing con s& an
tuong nay cho thdy mot birc tranh kinh t€ diy trién vong dén tir ndi lwc, trong bdi canh rui ro bao

trim khap toan cau.

Piém nhin vi mé Quy 1/2026:

1. GDP Quy 1/2026 ctia Viét Nam ting truedng +7.83% YoY - mitc ting truéng quy dau nim t6t nhat
trong mot thap ky, méc du tdc d6 c6 phan cham lai va chua dat dwoc muc tiéu dé ra. Linh vuce Dich vu
do6ng 16n nhat véi hon 50.3% gia tri, theo sau la Cong nghiép va Xay dung (déng gop 8.9%)

Bat dong san 20.24%

2. Tiéu dung phuc héi manh mé: Tiéu ding noi dia van 1a dong luc then chot, duoc hd tro boi da tdng
manh mé ctia doanh s& béan 1é. Tong mutc ban 1é hang hda va dich vu Quy /2026 téng +10.9% YoY (néu
loai trir yéu t8 gia tang 7.0%) - cho thdy nhitng tin hiéu lac quan.

Chfl’ng khoan 22.91% 3. San xudt bzt téc: Trong thang 3, chi s8 IP ctia Viét Nam ghi nhan mttc ting tredng manh mé +18.8%
MoM va +6.9% YoY, dua ting truwong toan Quy 1/2026 1én 9.0% YoY - mttc cao nhat quy dau nam k& tir
ndm 2020, phan 4nh sy phuc h6i manh mé ctia san xuat sau ky nghi Tét.

4. Thwong mai tang trudng cao: Téng kim ngach thuong mai Quy I dat 249.5 ty USD - tang +23% YoY.
Xudt khau ting +19.1% YoY trong khi nhap khdu ting +27% - da ting nhanh hon xuat khiu, dan téi
Ngén héng 24.65% trang thai nhip siéu 3.64 ty USD trong Quy 1/2026 (cung ky 2025 xuat siéu 3.57 ty USD).

5. FDI la diém sang: V6n FDI thuc hién dat 5.41 ty USD, téng +9.1% YoY— mttc cao nhét quy I trong 5

nam qua. Gid tri vOn ding ky méi ting vot gidp 24 lan, dat 1023 ty USD.

Piau tw cong dwgc ddy manh: Von thuc hién tir ngan sach Nha nuwdc ting +12.1% YoY.

6. Ap luc lam phat gia ting: Chi s§ CPI thang 3 da ting +1.23% MoM va +4.65% YoY - miic ting

manh nhat so voi ciing ky trong 5 ndim qua. Nguyén nhan chu yéu dén tir cing thang dia chinh trj tai

<A N o,

Tiéu dung 26.55%  Trung Dong khién gid dau mo leo thang cling 4p luc lam phit tir chi phi ddy. Ca Quy 1/2026, CPI binh
quan tang +3.51% so véi cung ky, tuy nhién van trong tam kiém soat.
7. Lai sudt va ty gia: Nhiing cing thing dia chinh tri, ciing gy p luc 1én ty gia USD/VND. Rui ro lam
phaét gia tdng lam cham lai 19 trinh ha 1ai sudt ctia FED va téc dong dén viéc diéu hanh trong nudc, lai
suat néi tiép xu hudng tang 6 tat ca cac ky han. Trudc béi canh nay, NHNN da st dung cdc bién phap

- can thiép dé kiém ché da tang 1ai sudt va 6n dinh ty gia.
T chirc Ty Coupon Chu ky
phat hanh trong (%) (%) déo han CAP NHAT THI TRUONG CHUNG KHOAN:
(nam)

Sau hai thang d4u nim tram 14ng, TPDN thang 03/2026 din 1dy lai da ting trwéng voéi sw phuc hdi
DSE 14.0% 8.30% 1.6 manh mé ca vé quy mo 1an thanh khoan. Téng gia tri phat hanh trong thang 3 dat 16,310 ty dong (gap
gan 5 lan thang 2/2026), vé6i 03 dot phat hanh riéng 1¢é tri gia 11,616 ty dong (ty trong 70%) va 02 dot
phét hanh ra cdng chung tri gia 4,695 ty dong. Liiy k& Quy 1/2026, tong gia tri phat hanh dat trén 24,800
ty dong - tuong duong cling ky 2025. Phat hanh RCC véan dwgc uu tién nho tinh minh bach, tuy nhién
o o PHRL da ting t3c tro lai, dAn ti sw cAn bing vé hai hinh thitc phat hanh. Sau khoang thoi gian dai cac
MSN 8.2% 9.18% 1.7 Ngan hang la tay choi chinh, linh viec Bit dong san dan trd lai va tré thanh tru cot thi tredng véi 45%
gid tri phat hanh, ddc biét trong bdi canh tin dung ngan hang cho linh BDS ¢6 phan han ché.

VHM 11.2% 9.28% 0.6

0, 0,
HDB 7.5% 7.48% 53 Trong thang 3, cac TCPH da mua lai trude han 6,298 ty dong TPDN (-37%YoY). Trong 3 quy con lai
ctia ndm 2026, &p lwc van kha 16n v6i khoang trén 175 nghin ty dong TPDN dao han, tap trung chu yéu
o o Giao dich TPDN riéng 1é thit cdp cai thién ding k& trong T03/2026 vdi tong gid tri giao dich dat
CTG 6.1% 5.68% 5.6 151,283 ty dong, thanh khoan binh quén dat 6,877 ty dong/phién (+63% MoM).
SBT 5.6% 9.50% 0.8 Khéng chi 1a nhitng cing thing thanh khoan nhat thoi, mat bing 1ai suat c6 xu hudng téng o tat ca cac
ky han. Trudc bdi canh d6, NHNN dé c6 nhitng dong thai nham kiém ché da ting 1ai sudt, wu tién
DSE 5.29% 8.70% 0.8 kiém soat lam phat, 6n dinh vimd va ho trg ting truong kinh t€ bén viing.
Cling véi su tang 1én mit bing 14i sudt, hiéu suat cia Quj LHBF ciing ting trwong dong pha va vuot
EVF 9.4% 7.00% 0.8 trdi so voi CSTC. Quy tan dung da ting cua 1ai sudt va s phuc hoi cta thi truong dé co cdu danh muc
va tai dau tu vao cac trai phiéu c6 loi sudt cao. Trong thoi gian téi, Quy LHBF tiép tuc theo di sat dién
K QU H O D (")N G bién thi truong d€ tai cAu triic danh muc va kiém céc co hoi dau tu moi.
LN twe
T1 T2 T3 T4 T5 Té T7 T8 T9 T10 T11 T12 dauns
au nam
2023 5.06% -1.80% 1.15% 1.40% 3.93% 3.31% 2.33% 1.79% 1.59% -0.69% 1.54% 1.82% 23.45%
2024 0.81% 1.20% 0,52% 0.52% -0.18% 0.38% 2.71% 1.44% 0.98% 0.99%  0.60%  0.65% 11.12%
2025 1.68% 0.94% -0.37%  0.30% 0.87% 0.38% 1.23% 0.74%  -0.34% 023% 0.76%  0.41% 7.02%
2026 0.44% 0.32% 0.74% 1.51%

Nhiing thong tin trong bédo cdo nay do Congty C6 phan Quanly Quy Dau tu Lighthouse (“Cong ty”) soan thao va cd thé dugc cip nhét, stta ddi va xdc nhan thém ma khong cin phai thong bédo
trude.

Dai véi nhitng thong tin dwbéo dua trén viéc ude luong hodc y kién ciia Cong ty tai thoi diém thong tin dugc dua ra, Cong ty sé khong cd nghia vu xacnhéan hodc cap nhét nhiing thong tin trong
tuong lai néu sy w6 lugng hodc y kién vé tinh hu6ng hodc quan 1y thay doi.

Bao cdo nay khong phai la mot dé nghi ban hay dé nghi mua bat ky ching khodn nao. Nguoi doc cin xem xét can trong cdc y kién trong bao cdo nay ¢ phit hop véi inh huéng cu thé ciia minh hay khong
vaxin thém y kién twe van ctia cicnha tue van chuyén nghiép, ké ca tu van thué (néu can). Nguoi doc cling can dam bao d b du cac thong tin ¢6 lién quan can thiét trude khi dua ra quyét dinh dau tu.
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