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v" Quy LHCDF huéng téi muc tiéu mang lai loi nhuan 6n
dinh va cao hon VN-Index nham t6i da hoa gia tri danh
muc dau tw cho khach hang.
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kiém ngan han.
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NAB  Ngan hang 13.82%
DBD Cham soc strc khoé 9.97%
HPG  Thép 4.53%

CAP NHAT KINH TE VI MO:

Btic tranh kinh t€ vi m6 Viét Nam thang 2/2026 chiu su chi ph6i manh mé ctia ky nghi 18

dai ngay, khién c4c hoat ddng san xuét va giao thwong cham lai. Tuy nhién, gam mau sang

bat ngd dén tir sy but phd ctia niém tin doanh nghiép va su tro lai cua dong vén dau tw
nudc ngoai dang ky mdi, tao tién dé lac quan cho giai doan sau Tét.

Dbiém nhin vi mé Thang 2/2026:

1. San xuét chitng lai do Tét nhung PMI phat tin hiéu tich cwc: Do s8 ngay lam viéc it
hon, Chi s& san xudt cong nghiép (IIP) thang 2 chi tdng khiém ton +0.96% YoY, sut giam
manh so voi muc tdng &n tuong 21.54% cua thang 1. Tuy nhién, PMI bat ngd ting vot 1én
mtic 54.30 - mitc cao nhét trong vong 19 thang qua, cho thdy cac doanh nghiép dang rat
tw tin vao trién vong don hang va sé nhanh chdéng trd lai san xuét ngay sau ky nghi 1€é.
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Tiéu dung huodng loi tir tinh mua vy, lam phat nhich ting: Téng mutc ban 1é hang héa
va dich vu tiéu dung thang 2 ghi nhan mtic tang +8.48% YoY - cai thién so v6i 7.68% cta
thang 1, phan 4nh sttc mua gia tang trong dip Tét.

Chi s6 gla tiéu dung CPI tang Jan luot +1.14% MoM va +3.35% YoY, chu yéu do 4p luc
tang gla ctia nhém hang héa dich vy, &n udng va di lai phuc vu 1& hi. Mikc lam phét nay
van nam trong tam kiém soat nhu’ng can theo doi chat ché, ddc biét khi nhing cang thing
dia chinh tri tai Trung Déng tr cudi thang 02/2026 khién gid dau ting manh va lam day
1én lo ngai vé lam phat do chi phi d4y.

il

Hoat dong thwong mai chdm lai: do anh hudng cua ky nghi Tét. Gia tri xudt khiu
T02/2026 dat 33.1 ty USD (-23.46% MoM; +5.74% YoY), nhap khiu ciing lui vé muc 34.1
ty USD (-24.17% MoM,; +4.42% YoY) do gian doan boi ky nghi Tét. Can can thuwong mai
thadm hut nhe 1.04 ty USD, tdng gia tri nhap siéu 2M2026 dat 2.98 ty USD. Tuy vay, hoat
dong thuwong mai du kién sé€ tdng tro lai khi cdc nha mdy chay dua tra don hang sau Tét.
4. FDI dao chiéu birt phad manh mé: Vén FDI ding ky mdi trong thang 2 ghi nhan mtc
tang truong an tuong +34.23% YoY sau 03 thang suy giam, dat mtic 3.5 ty USD, cho thdy
s quan tdm va niém tin ctia cac nha dau tw qudc t€ vao Viét Nam van rat manh mé. Vén
FDI thurc hién tang +6.25% YoY, cham lai so véi thang 1 do gian doan béi ky nghi 18.
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. Mit bang lai suét va ty gid duy tri sg 6n dinh: Li sudt lién ngan hang ky han ngén da
ha nhiét trong khi 1ai suat huy dong cac ky han dai duy tri sy 6n dinh. Ty gid USD/VND
suy giam nhe -0.56% YTD, cho thdy ty gia chua c6 dau hiéu cing thiang trd lai. Tuy
nhién, chién sy Trung Dong ddy gia dau mo va gia dong USD tdng cao kéo theo rui ro vé
ty gid, lam phat cling nhu 19 trinh cét giam 1ai sudt ctia FED la cac y&u t& can theo déi.

CAP NHAT THI TRUONG CHUNG KHOAN:

Thi truong chitng khoén trong thang 2/2026 dién bién giang co véi thanh khoan sut giam
do anh hudng bai dip Tét. Dang luu ¥, cing thing leo thang giita lién minh My - Israel va
Iran tr cudi thang 02/2026 tao ap luc 1én thi truong chiing khoan toan cau, dong thoi day
gid hang hoa va cudc van tai ting manh. Gid dau Brent & WTI vuot ngudng 90 - 100
USD/thung (+30% DoD) cling tao ra rui ro lam phat cho thé giéi ndi chung va Viét Nam néi
riéng. Méc du1 vay, dong tién van dang tich lily & cac nhém nganh c6 trién vong kinh doanh
rd rang nhu ngan hang, tiéu duing, ban 1é.

Tam diém cua thi trudng luc nay dang don toan bd vao ky danh gia phan loai thi trudng
cua FTSE Russell vao thang 3/2026. Dong von ngoai va cdc quy ETF da c6 ddu hiéu mua
gom tai cdcma du kién ndm trong danh muc FTSE Emerging Market.

Danh muc dau tu ctia Quj LHCDF duy tri dién bién 6n dinh trong thang 2/2026 véi miic
tang +2.29% trong thang, hiéu qua dau tw duoc cung ¢d véi muic 1oi nhuén +4.48% YTD va
duy trl hiéu suét sinh 10i 4n twong 21.53% tir lac thanh 1ap quy. Chién luoc hién tai cta
quy la tai cau trac danh muc, giai ngan luong tién mat du trlt vao cac cd phiéu dau nganh
c6 chiét khau hdp dan khi thi tredng cé nhitng nhip rung lac sau do chién su va cho doi

~ 2 A thoi co chot 101 triede thoi diém FTSE cong bd thong tin quan trong.
KET QUA HOAT PONG e i

T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 LN tir ddu nim
2024 -1.9% 3.3% 3.0% 2.2% -0.3% 1.4% 2.3% 10.4%
2025 1.2% 1.7% -3.6% -71% 5.7% 4.0% 6.5% 4.8% -2.2% 22%  -15% -12% 5.3%
2026 2.1% 2.29% 4.5%

Nhiing thong tin trongbao cao nay do Cong ty C6 phan Quan lyQuybau tu Lighthouse (“Cong ty”) soan thao va ¢ thé duoc cp nhat. stia d6i va xac nhan thém ma khong can phai thong béo
trueoe.

D6i véi nhiing thong tin dwbdo dua trén viée ude lugng hodc y kién ctia Cong ty tai thoi diém thong tin dugc dua ra. Cong ty sékhong 6 nghia vu xdc nhan hodc cap nhat nhiing thong tin trong

tuong lai néu sy e luong hodc y kién vé tinh hu6ng hoac quan ly thay doi.

Béo cao nay khong phai la mot dé nghi ban hay dé nghi mua bat ky chting khoan nao. Nguoi doc can xem xét cén trong cac y kién trong béo cdo nay c6 phit hgp véi tinh hudng cu thé ctia minh hay khéng

vaxin thém y kién tr van ctia cienha tu van chuyén nghiép. ké ca tu van thué (néu cin). Nguoi doc cling can dam bao da o6 du cac thong tin o6 lién quan can thiét trude khi dura ra quyét dinh dau te.
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