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LHBF CHIEN LUQC PAU TU PHAN BO TAI SAN QUY LHBF

% Gid tri tai san tai 30/04/2025

v' Quy LHBF hudng t6i muc tiéu mang lai loi nhuan on
dinh va t6i da hoa gia tri danh muc dau tu cho khéach 2.87%
hang.

v Quy phéan bo t6i thiéu 80% gia tri tai san rong vao tréi
phiéu, cac tai san c6 thu nhap ¢6 dinh va cdng cu no c6
thanh khoan 6n dinh va chat luong t6t, gidy to c6 gia phat
hanh boi cac to chic tin dung hang dau va tién gui tiét
kiém ngén han.

= CG phiéu niém yét
u TPDN niém yét
= TPDN dang ky giao dich

Tién va twong duong tién
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S6'ligu thé hién la két qua didu tw trong qud khit, khong dai dién cho két qua diu tw

trong twong lai. Két qua diu tw hién tai c6 thé’ cao hon hodc thip hon so v6i s6'ligu uuy Ngay giao dich S : - S§ tien t6i thiéu
duegc trich dan tgi bio cdo nay. )

Th Ndm hang tuan ¥ 100.000 VND

A ~ N 2, >~ A? s
HIEU SUAT PAU TU CUA QUY LHBF BIEU PHI
Tai ngay 31/03/2025 LHBF CSTC* Phi quan 1y 1.0% NAV/nam
Tai san rong (ty VNID) 112.503 Phi phat hanh Mién phi

Gia tri tai san rong /CCQ(VND) 14,060 ‘ Phi mua lai theo thoi gian nam gitt
Loi nhuan thang 04/2025 (%) 0.30% 0.38% CHUONG TRINH LINH HOAT
Loi nhuan tir dau nam 2025 (%) 2.56% 1.54% B ) ' .
Loinhugn trung binh hang nam tir 1 a0 Duwoi 06 thing 0.50%
khi thanh1ap (%) ** ’ ’ Tir 06 thing — duw6i 09 thing 0.30%
Loi nhugn tir ngay thanh 1ap (%) 40.60%  12.68% Tir 09 thing — dudi 12 thing 0.15%
* CSTC: ’Chiwsé’ tham ch}iéiz la binh q}lﬁn léi sudt tiét kigm ky hf,zn' 12 thdng Tir 12 thing tré lén Mién phi
thanh todn 1ai cudi ky cua 04 ngdn hang Vietcombank, BIDV, VietinBank va . .
Agribank tai ngay cudi thing cia ki bio cdo. CHUONG TRINH DINH KY
** Quiyy LHBF thanh ldp ngay 29/12/2022 Du6i 06 thing 0.60%
P twdé dane v6i LIMO Tir 06 thang — dwoi 09 thang 0.40%

B phin Chim séc khich hang: v PR e N o .
T S i vAppStore Tir 09 thing — dw6i 12 thing 0.25%
Tel: (+84) 28 7301 7786 Tir 12 thing tré lén Mién phi
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CAP NHAT KINH TE VI MO:

S8 liéu vi mo T4/2025 ctia Viét Nam nhin chung on dinh véi lam phat thap, doanh thu ban
1é va san xuat cong nghiép tich cuc. Tuy nhién, dién bién lién quan dén chinh sach thué
quan khién hoat dong thwong mai va thu hut FDI bi anh hudng, khi Viét Nam nim trong
cac qudc gia bi My ap thué doi ing cao nhét - 1én t6i 46% bén canh murc thué co ban 10%
cho cac hang héa nhap khiu. Cac cudc dam phan van dang dién ra, tuy nhién néu mic
thué cudi cing bi ap cao hon 10% s€ gy ra nhiéu van dé rui ro vi mo.

Bat dong san 5.23%

Piém nhin vi mé6 T4/2025:
Chime khod o » Tiéu dung néi dia tang trwdng tich cwc nho ky nghi 18, cung voi cac chinh sach hd tro
ung khoan 10.53% ctia Chinh phu (giam VAT, duy tri 1ai suét thap). Doanh thu ban 1é T4/2025 dat 582.1
ngan ty dong (+2.9% MoM, +11.1% YoY), liy k& 4T/2025 dat 2,285.5 ngan ty dong
(+9.9% YoY). Tiéu dung ndi dia dwoc x4c dinh 1a déng luc tdng tredng chinh ctia nén
kinh té& ddcbiét trong bdi canh thwong mai qudc t€ gap nhiéu bat én.
*  San xuét cong nghiép tiép tuc hdi phuc (+1.4%MoM va 8.9% YoY), tuy nhién Chi s
Tiéu ding 29899 PMI thNéng 4 d.ezlt 45.~6 (Alié’m - gién} ve duédi r‘lgl;rfmgNSO diém cho thdy stic khde nganh
san xudt suy giam rd rét tredc nhitng lo ngai vé thué quan.

+ Thuong mai hang héa c6 d4u hiéu chitng lai. Xu&t khdu thang 4/2025 suy gidm nhe
2.8% MoM - dat 37.45 ty USD do anh huong tir chinh sach thué quan ciia My, lay k&
4T/2025 dat 140.34 ty USD (+13% YoY). Nhip khau thang 4/2025 dat 36.87 ty USD
(+22.9% YoY), liy k& dat 136.55 ty USD (+18.6% Y0Y).

Ngan hang 54.35% Cén can thwong mai lity k& 4T/2025 thing dw 3.79 ty USD. Nhép khau ting manh

hon xudt khiu gay ra nhiing ap luc vé ty gid.

+ FDI giam trong thang 4 (-5.1% YoY, -19.7% MoM) do lo ngai vé rti ro lién quan dén
“Chién tranh thiwong mai 2.0”, mot s6 dw 4n 1on da thong bao tri hoan dau tw.

+ Ty gia trung tim cudi thang 4 & mitc 24,956 VND/USD, ting +2.5% YoY so véi dau
nam 2025, ty gia thi truong tu do tang khoang 2,.8% YoY nhung van nam trong bién
do bién dong +/- 3 - 5%/ndm.

T(,) ch‘u’c Tyo Coupon C,hu ky + Ting truéng tin dung dén cudi thang 4 dat 4.27% YTD va +18.25% YoY nho nhiing
phat hanh trong (%) (%) daohan chinh s&ch binh 6n va giam 13i suat cho vay nhdm h tro tich cuc cho ting truong,
(A} CAP NHAT THI TRUONG TRAI PHIEU:
VBA 15.0% 6.28% 5.7 S
Sau Quy I ¢6 phan tram lang, thi truong TPDN thang 04/2025 s6i dong trd lai, dac biét
LPB 12.4% 7.48% 5.2 trong hoat dong phat hanh riéng 1é (PHRL) v6i 19 dot phat hanh - gid tri 30,067 dong
(+56% YO0Y) - chu yéu dén tir nhom Ngan hang va B4t dong san, cung 02 dot phat hanh ra
BAF 10.2% 10.5% 0.4 cong chung (PHRCC) - gid tri 4,000 ty dong. Liy ké 04 thang dau nam, tong gia tri TPDN
’ ’ ’ phat hanh dat 52,671 ty dong, voi 20 dot PHRL tri gia 30,567 ty dong (chiém 58% vé gia
o o tri) va 11 dot PHRCC trj gid 22,104 ty dong (chiém ty trong 42%). Hoat dong PHRL 14y lai
MSN 9.6% 8.85% 28 A8 dan dat thi truomg, trang khi viec PHREC o6 phan cham Lai. 8 Y
o, o, ,
CTG 7.3% 5.68% 6.5 O chiéu ngugc lai, c6 10,318 ty dong TPDN dwgc mua lai treéc han trong thang 04/2025
HDB 719 7 489 6.3 (-20% YoY). Trong 08 thang con lai cia nam 2025, wée tinh sé ¢ khoang 163,212 ty dong
Lo “ro70 : trai phiéu ddo han, trong d phan 16n la tréi phiéu BDS véi 86,444 ty dong - tuong duong
SBT 5,39 11.00% 17 53%. Thang 4 ghi nhan 02 ma trai phiéu cham tra 13i - gia tri 10.3 ty dong.
. (o] . o .

Hoat dong giao dich TPDN riéng 1é thi cdp c6 phan chitng lai khi tdng gi4 tri giao dich
trong T4/2025 dat 100,469 ty dong, binh quan dat 5,023 ty dong/phién (-13% MoM).

Trong bdi canh thi truong chiing khoan c6 nhiéu bién dong, Quy LHBF tiép tuc theo sat
dién bién vi md va thong tin thi truong d€ ¢6 nhitng dénh gia tac dong lénh danh muc va
tim kiém cac co hdi dau tu tiém ndng. Nhin chung, Quy LHBF tip trung dau tu vao
TPDN c6 chét luong t6t, va hoat dong kinh doanh 6n dinh va tai chinh lanh manh, ¢ stic

KﬁT QU A HOATP ON G chdng choi t6t triede nhitng rii ro hé thong va phi hé thong.

LN tw
T1 T2 T3 T4 T5 Te T7 T8 T9 T10 T11 T12 N
dau nam
2023 5.06% -1.80% 1.15% 1.40% 3.93% 3.31% 2.33% 1.79% 1.59% -0.69% 1.54% 1.82% 23.45%
2024 0.81% 1.20% 0,52% 0.52% -0.18% 0.38% 2.71% 1.44% 0.98% 0.99%  0.60%  0.65% 11.12%
2025 1.68% 0.94% -0.37%  0.30% 2.56%

Nhiing thong tin trong bédo cdo nay do Congty C6 phan Quanly Quy Dau tu Lighthouse (“Cong ty”) soan thao va cd thé dugc cip nhét, stta ddi va xdc nhan thém ma khong cin phai thong bédo
trude.

Dai véi nhitng thong tin dwbéo dua trén viéc ude luong hodc y kién ciia Cong ty tai thoi diém thong tin dugc dua ra, Cong ty sé khong cd nghia vu xacnhéan hodc cap nhét nhiing thong tin trong
tuong lai néu sy w6 lugng hodc y kién vé tinh hu6ng hodc quan 1y thay doi.

Bao cdo nay khong phai la mot dé nghi ban hay dé nghi mua bat ky ching khodn nao. Nguoi doc cin xem xét can trong cdc y kién trong bao cdo nay ¢ phit hop véi inh huéng cu thé ciia minh hay khong
vaxin thém y kién e van ctia cienha tue van chuyén nghiép, ké ca tu van thué (néu can). Nguoi doc ciing can dam bao d b du cac thong tin ¢6 lién quan can thiét trude khi dua ra quyét dinh dau tu.
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