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v" Quy LHCDF huéng téi muc tiéu mang lai loi nhuan 6n @

dinh va cao hon VN-Index nham t6i da hoa gia tri danh
muc dau tw cho khach hang.

v" Quy phéan b6 gia tri tai san rong tap trung vao cdphiéu
cua cac doanh nghiép cé tang truong tot, tai chinh lanh
manh; cac tai san c¢6 thu nhép ¢6 dinh va cdng cu no c6
thanh khoan 6n dinh va chét luwong t6t va tién gui tiét = Tién
kiém ngén han.
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CAP NHAT KINH TE VI MO:

VN-Index  mLHCDFE Tinh hinh kinh t& Viét Nam Quy 1/2025 ghi nhén tin hiéu kha quan trong béi canh kinh

t€ thé gidi nhiéu bat 6n. Diém sang dén tir muc ting truéng GDP 4n twong - dat 6.93%

N YoY, cao nhit trong giai doan 2020-2025, tuy nhién con cdch khé xa mirc muc tiéu 8%.

Déau khi I 029%//0 Mtic tang treong Quy 1/2025 dugc thiic ddy boi su phat trién manh mé cuia nganh Cong
e nghiép ché bién, ché tao va s phuc héi ctia nganh Dich vu.

Hoéa chat 4.6% Di€m nhéin vi mé Quy 1/2025:
M 37% + Tong mitc ban 1é hang hoa Q1/2025 dat 1,708 nghin ty VND (+9.9% YoY) nho stic
tiéu dung gia tdng trong giai doan Tét. Tiéu dung ndi dia sé 1a mot trong nhing
e in . 4.1Y% ~ B : o o .
Vat liéu co ban M 35 0/0 dong lwee tang truong chinh ctia Viét Nam trong nam 2025.
= +  Chi s6 nha san xudt PMI dat 50.5 di€m cao hon thang 2 13 49.2 di€m cho thdy niém
Titn ich 6.3% tin san xudt cua doanh nghiép gia tang.
IENICT 399, *  Xudt khiu Q1/2025 dat 102.84 ty USD (+10.6% YoY). C4c mit hang c6 muic ting
trudong manh gom dién t&, mdy tinh va linh kién (+29.2% YoY), dién thoai va linh
Ban 1é 2-5%; kién (-0.9% YoY), may méc va thiét bi (+13.6% YoY), va dét may (+11.1% YoY).

B 3.9% Nhap khdu Q1/2025 dat 99.68 tj USD (+17% YoY). Nhém hang nhap khau chinh
1.0% van 1a dién t&t, mdy moc (+31.5% YoY) va thiét bi (+22.1% YoY). Nhap khiu gia ting

Tiéu dun . Y 4 pha nio gav 4 on tv oid

& W 5.49% da pha nao gay ap luc 1én ty gia.
Tong thé kim ngach xuét nhap khiu hang hoa dat 202.52 ty USD (+13.7% YoY), Can

2.6% can thwong mai Q1/2025 xuit siéu 3.16 ty USD.

Dich vu cong nghiép ™20,

+ Q1/2025 ti€p tuc chimng kién sy ting tredéng manh mé ctia vén FDI véi lugng von

Xay dung va vat liéu co 239 dang ky dat 10.98 ty USD (+34.7% YoY), déc biét & vén dang ky diéu chinh va von
) ba o . ; 19 gop mua c6 phén. Singapore, Trung Qudc va Dai Loan la 3 qudc gia dau tu 1on nhat.

an o +  CPI Q1/2025:+3.22% YoY. Lam phat co ban: +3.01% YoY - ndm trong tAm kiém soét.

0.7% +  Két thuc thang 3/2025, ty gia trung tim ¢ mirc 24,837 VND/USD, ting 2.06% so véi

Cham soc stre khoe I 9.0%

cu6i nam 2024 do khéi ngoai ban rong va rui ro thuong mai quéc t& gia ting.

o *  Ting trudng tin dung Q1/2025 dat 3.93% - gap 2.5 lan so véi cang ky nam 2024,
Thuee pham va d6 uéng _8'%0620/ mat bang 1ai sudt huy dong 6n dinh va lai sudt cho vay giam khoang 0.4% so véi
e cudi ndm 2024 cho thay nd luc ctia Chinh phti nham hd tro nén kinh t€.

B4t dong san ——— 110?'6% Tiéu diém:

e Q1/2025, Hoa Ky tiép tuc la thi truong xuat khiu 16n nhét cua Viét Nam voi thang dw
o 36.9% thuwong mai dat 27.3 ty USD (+22.1% Yoy). Vao dau thang 4 nam 2025, Chinh quyén
Ngan hang I 3119 Téng thong Donald Trump da cong bd 4p thé d6i tng 1én hon 180 ddi tac thuong mai,
gady nén nhung chao dao trén toan cau, trong dé trong muc thué€ cong bd 4p cho hang
héa nhap khau tir Viét Nam la 46%. Sau mét tuan, Hoa Ky thdng bao hoan &p thué& 90
ngay, cho phép cdc bén tiép tuc thuong lugng. Tuy nhién, cic thach thirc tit moi truong
thuwong mai qudc t€ doi hoi Viét Nam can tiép tuc da dang hoa thi trudng va nang cao

nang luc canh tranh ctia cdc nganh kinh té.

Mi c6 Nganh Ty trong
phiéu (%) CAP NHAT THI TRUONG CHUNG KHOAN: |
Két thuic Q1/2025, thi trudng chiing khodn khoi séc trong 2 thang 2025 nhung &p luc ban
NAB Ngén hang 13.1%  manh gia ting, déc biét vé ntra cudi T3/2025 - khi chinh sach thué quan tir My dién bién
phtic tap, khién chi s§ VNINDEX két thic thang 3/2025 gidm con 1,306 diém (+0.11
DBD Chim séc strc khoé 9.1%  MoM). Trong 3M2025, kh&i ngoai tiép tuc ban rong 30,767 ty dong - tap trung vao cac
ma bluechip trong rd VN30 do lo ngai tir viéc ap thué doi ing ctia Hoa Ky.
KBC Bat déng san 7.3%

Danh muc dau tu quy 8 phiéu ning dong LHCDF giam -0.7 YTD dudi tac dong ban
théo cua thi trudng. Chién lugc cua quy LHCDF hién dang chuyén sang phong thu,
tang ty trong tién m4t va chd doi thoi diém phut hop d€ dau tu ¢6 phiéu c6 tai chinh

A" 2 A lanh manh, ting trudng t6t voi muc gia hop 1y sau khi cic rui ro thi truong da qua di.
KET QUA HOAT DONG

LN tw
T1 T2 T3 T4 T5 Te T7 T8 T9 T10 T11 T12 N
dau nam
2024 -1.9% 3.3% 3.0% 2.2% -0.3% 1.4% 2.3% 10.4%
2025 1.2% 1.7% -3.6% -0.7%

Nhiing thong tin trongbao cao nay do Cong ty C6 phan Quan lyQuybau tu Lighthouse (“Cong ty”) soan thao va c6 thé duoe cap nhat, stia d6i va xac nhan thém ma khéng can phai thong béo
trude.

Bai véi nhiing théng tin dwbdo dua trén viée ude luong hodc y kién ctia Cong ty tai thoi diém thong tin duge dua ra, Cong ty sékhong b nghia vy xde nhan hodc cdp nhat nhiing théng tin trong
tuong lai néu s ude luong hode y kién vé tinh hudng hodc quan Iy thay doi.

Bao cdo nay khong phai la mdt dé nghi ban hay dé nghi mua bat ky chiing khoén nao. Nguoi doc can xem xét can trong cac y kiéh trong bao cdo nay ¢6 phit hop véi inh huéng cu thé ctia minh hay khéng
vaxin thém y kién tue van ctia cde nha tue van chuyén nghiép, ké ca tu van thué (néu can). Nguoi doc cling can dam bao da o du cac thdng tin ¢6 lién quan can thiét trude khi dura ra quyét dinh dau tue.
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