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LHCDF

v" Quy LHCDF huéng téi muc tiéu mang lai loi nhuan 6n
dinh va cao hon VN-Index nham t6i da hoa gia tri danh @
4,1%

% Gid tri tai san tai 31/12/2024

muc dau tw cho khach hang.

v" Quy phéan b6 gia tri tai san rong tap trung vao cdphiéu
cua cac doanh nghiép cé tang truong tot, tai chinh lanh
manh; cac tai san c¢6 thu nhép ¢6 dinh va cdng cu no c6
thanh khoan 6n dinh va chét luwong t6t va tién gui tiét Tréi phiéu
kiém ngén han.
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CAP NHAT KINH TE Vi MO:

VN-Index ®LHCDF Nén kinh t& Viét Nam cho thay sy phuc hoi rd rét trong ndm 2024 véi sy tang truong cai

thién dan qua timg quy. Méc dit con nhigu thach thirc, Chinh phti van ky vong vao mot

. ndm 2025 day trién vong voi muc tiéu tang truong GDP 7-7.5%. Cac yéu td ho tro gom

Dich vu céng nghiép 2,7% xudt khdu manh va dau tw nudc ngoai bén vitng, nhung chi phi nhap khau ting sé gay
) . . 1 1,1% ap luclén ty gia va lam phat.

Dich vu tai chinh i 54});5% 1. Ting tru)(:ing GDP 5'1‘1 tugng va dong luc bin lé: ‘
72 /0 ¢ Tang trudng vuot ky vong: Nén kinh t€ Viét Nam ghi nhan mic tang trudéng 7.09%
39 trong nam 2024, dac biét trong Q4/2024, GDP tiang 7.55% YoY. Thanh tich nay chu
Tién ich E 3%% © yéu nho nganh Cong nghiép (+8.24% YoY) va Dich vu (+7.38% YoY), phan anh sw
. phuc h6i manh mé cua cac linh vuc trong yéu. Nganh nong, 1am, nguw nghiép ting
Xay dung va vat liéu co 2,4% treong 6 mike khiém t6n 3.27% YoY, phan nao chiu tdc dong tir thién tai.
ban I 95% ¢ Dong luc phuc hoi cta ban 1é: Doanh thu ban 1é thang 12/2024 dat 570.7 nghin ty
dong, tang 1.9% so MoM va 9.3% YoY. Quy 4/2024 ghi nhan mttc doanh thu 1,686.1
Ban Ié 2,5% nghin ty dong, tang 5.9% QoQ va 9.3% YoY. Ca ndm, doanh thu dat 6,391 nghin ty
W 41% dong (+9% YoY), nhung néu loai trit yéu t8 gid, muc tang chi dat 5.9%, thdp hon
o mttc 6.8% ctia ndm 2023. Diéu nay phan anh sttc mua ctia nguoi tiéu dung ¢ phuc
Tieu ding g 12%, hoi nhung con chdm, dit ra thach thie cho viée kich cau noi dia.
’ . Bai todn ki€m soat ty gia, lam phat hiéu qua nhung cin than trong
~ N 8,3% ¢ Thach thirc tir nhap khau va ty gia: Du xudt khAu manh mé va vén FDI bén viing,
Thuee pham va d6 udng W 39% ap luc gia tang tir chi phi nhap khau da dé ning 1én ty gia va lam phat, dat ra bai
toan can bang gitta duy tri ting truong va &n dinh kinh t& vi m. Tinh dén cudi ndm
Vat lieu co ban 4,2% 2024, ty gid USD/VND trung tam la 24,335 VND/USD - tuong ting VND mét gia
o M 43% 4.31% trong ndm 2024. Diéu nay dat ra thach thitc cia NHNN phai kiém soat bién
R ) 1.29 do ty gia giao ngay USD/VND tir +/-3% 1én +/- 5% d€ tng phé véi bién dong thi
Dau khi m ZO/ truong sé tiép dién trong nam 2025.
e ¢ CPI trong tim ki€m soat: Chinh phu dat duoc két qua 4n twong trong ki€ém soat CPI
0,8% véi murc tang 3.63% YoY ca nam 2024, thap hon muc tiéu 4%. Lam phét co ban dat

Chém séc strc khoe I 12,1% 2.85%. Tuy nhién, viéc duy tri mikc lam phat thap trong b6i canh nhap khau ting gia

sé la mot thach thitc 16n trong nam 2025.
M gA o2 13,8%
Bat dong san 18 30/ 3

Thu hit FDI tir nha dau tw ngoai va can cin thwong mai tich cwc
e FDI ting tredng nhe: Dang ky FDI tang 1.8% YoY, dat 19.73 ty USD, trong khi giai
o 3929 ngén tang manh hon 9.4% YoY. Diéu nay cho thdy sw quan tdm ctia nha dau tu nuwéc
Ngan hang I /0% ngoai van 6n dinh, nhung mtc ting treong dang ky can cai thién d€ duy tri stec hit.
* Thang du thwong mai tich ciec: Can can thuong mai dat thang dw 24.77 ty USD, v6i
My la thi truong xudt khau 16n nhat va Trung Qudc la ddi tdc nhap khiu hang dau.
biéu nay ctung ¢ vi thé thwong mai ctia Viét Nam nhung cling nhdn manh sy phu
thudc vao cac thi trieong 16n.

Mai co Nganh Ty trong(%) o CAPNHAT THI TRUONG CHUNG KHOAN:

phié'u Két thiic nam 2024, thi truong chung khodn tang t8t v6i chi s6 VNINDEX dat 1,266.78 —
kép lai mot ndm tédng treong 11.9% so véi dau nam. Voi ké hoach phan d4u tang truong

NAB Ngén hang 14.83% GDP nam 2025 la 8% cua chinh pht, ching t6i ky vong loi nhuén sau thué cta céc
doanh nghiép niém yét sé tiép tuc téng truong 10-15% trong ndm 2025 vé loi nhuén déc

DBD Cham séc stee khoé 12.11% biét nhém ngan hang, tiéu dung. Tir d6, chi s6 VNINDEX ky vong dat 1,350-1,450 diém.

Danh muc dau tu quy ¢ phiéu nang ddong LHCDF ting 2.3% trong thang 12 cao hon thi
truong VN-INDEX la 1.3% va tang 10.4% tir luc thanh 1ap 30/5/2024. Danh muc c6 loi
nhuén nho vao chét 16i cdc nhém nganh da tang cao tir thang 12 nhu nhém ngéan hang
va duoc. Mot s6 cdc ma dong gdp 16n vao tang trudng cua gid tri NAV cta danh muc va

NAB, DBD, KBC, va CTG.

KBC B4t dong san 6.38%

KET QUA HOAT PONG

LN twe
T1 T2 T3 T4 T5 Té T7 T8 T9 T10 T11 T12 dauns
au nam
2024 -1.9% 3.3% 3.0% 2.2% -0.3% 1.4% 2.3% 10.4%

Nhiing théng tin trongbao cao nay do Cong ty C6 phan Quan lyQuybau tu Lighthouse (“Cong ty”) soan thao va c6 thé duoe cap nhat, stia d6i va xac nhan thém ma khéng can phai thong béo
truede.

Bai véi nhiing théng tin dwbdo dua trén viée ude luong hodc y kién ctia Cong ty tai thoi diém thong tin duge dua ra, Cong ty sékhong b nghia vy xde nhan hodc cdp nhat nhiing théng tin trong
tuong lai néu s ude luong hode y kién vé tinh hudng hodc quan Iy thay doi.

Bao cdo nay khong phai la mdt dé nghi ban hay dé nghi mua bat ky chiing khoén nao. Nguoi doc can xem xét can trong cac y kiéh trong bao cdo nay ¢6 phit hop véi inh huéng cu thé ctia minh hay khéng
vaxin thém y kién tue van ctia cde nha tue van chuyén nghiép, ké ca tu van thué (néu can). Nguoi doc cling can dam bao da o du cac thdng tin ¢6 lién quan can thiét trude khi dura ra quyét dinh dau tue.
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